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6ODWWHU\��(OL]DEHWK��)HGHUDO�

)URP� $ODQ�7XUOH\��$ODQ�7XUOH\#WUDGH�JRY!
6HQW� 6DWXUGD\��0DUFK���������������$0
7R� 7HUDPRWR��:HQG\��)HGHUDO���/HDFK��0DFLH��)HGHUDO�
6XEMHFW� 5H��

/�ǁŝůů�ĐŽŵĞ�ƵƉ�ŽŶ�DŽŶĚĂǇ͘�� ���
�
ZŐĚƐ͘���
�
'Ğƚ�KƵƚůŽŽŬ�ĨŽƌ�ŝK^�

&ƌŽŵ͗�dĞƌĂŵŽƚŽ͕�tĞŶĚǇ�;&ĞĚĞƌĂůͿ�фtdĞƌĂŵŽƚŽΛĚŽĐ͘ŐŽǀх�
^ĞŶƚ͗�^ĂƚƵƌĚĂǇ͕�DĂƌĐŚ�ϭϳ͕�ϮϬϭϴ�ϴ͗ϭϲ͗Ϭϴ��D�
dŽ͗�>ĞĂĐŚ͕�DĂĐŝĞ�;&ĞĚĞƌĂůͿ�
�Đ͗��ůĂŶ�dƵƌůĞǇ�
^ƵďũĞĐƚ͗�ZĞ ��
��
��͛ŝŶŐ��ůĂŶ�dƵƌůĞǇ�ǁŚŽ�ǁŽƵůĚ�ŬŶŽǁ�ƚŚĞ�ƉůĂǇĞƌƐ͘��ůĂŶ͘�WůĞĂƐĞ�ĐŽŵĞ�ďǇ�ƐŽŵĞƚŝŵĞ�DŽŶĚĂǇ�ŝĨ�ǇŽƵ�ĐĂŶ�ƚŽ�ĚŝƐĐƵƐƐ�ŝŶ�ƉĞƌƐŽŶ͘�
dŚĂŶŬƐ͘�t�

^ĞŶƚ�ĨƌŽŵ�ŵǇ�ŝWŚŽŶĞ�
�
KŶ�DĂƌ�ϭϲ͕�ϮϬϭϴ͕�Ăƚ�Ϯ͗Ϭϳ�WD͕�>ĞĂĐŚ͕�DĂĐŝĞ�;&ĞĚĞƌĂůͿ�ф^>ĞĂĐŚΛĚŽĐ͘ŐŽǀх�ǁƌŽƚĞ͗�

/�ƚŚŝŶŬ�/�ƐŚŽƵůĚ�ĨůĂŐ�ĨŽƌ�DĂŐŐŝ͍�
��

&ƌŽŵ͗�tŝůďƵƌ�ZŽƐƐ�΀ŵĂŝůƚŽ ΁��
^ĞŶƚ͗�&ƌŝĚĂǇ͕�DĂƌĐŚ�ϭϲ͕�ϮϬϭϴ�Ϯ͗Ϭϯ�WD�
dŽ͗�DŝĐŚĂĞů��Ğů�'ŝƵĚŝĐĞ�ф ΛŵĐŵŐůŽďĂů͘ĐŽŵх�
�Đ͗�>ĞĂĐŚ͕�DĂĐŝĞ�;&ĞĚĞƌĂůͿ�ф^>ĞĂĐŚΛĚŽĐ͘ŐŽǀх�
^ƵďũĞĐƚ͗�ZĞ͗� �
��
�ĞĂƌ�ŵŝŬĞ͕�ƉůĞĂƐĞ�ƵƐĞ�ŵǇ�ŽĨĨŝĐŝĂů�ĞŵĂŝů͘�ǁůƌŽƐƐΛĚŽĐ͘ŐŽǀ͘��/�ŚĂĚ�ŵĞƚ�ǁŝƚŚ�ǇŽƵƌ�ĐůŝĞŶƚ�ƐŽŵĞ�ƚŝŵĞ�ĂŐŽ�
ǁŚĞŶ�/�ǁĂƐ�ŝŶ�ƚŚĞ�ƉƌŝǀĂƚĞ�ƐĞĐƚŽƌ͘��dŚĞ�ƌĞƋƵĞƐƚ�ĨŽƌ�Ă�ůĞƚƚĞƌ�ůŝŬĞ�ƚŚŝƐ�ŝƐ�Ă�ďŝƚ�ƵŶƵƐƵĂů͘�WůĞĂƐĞ�ŚĞůƉ�ŵĞ�ƚŽ�
ƵŶĚĞƌƐƚĂŶĚ�ŝƚƐ�ƉƵƌƉŽƐĞ�tŝůďƵƌ�ZŽƐƐ�

^ĞŶƚ�ĨƌŽŵ�ŵǇ�ŝWŚŽŶĞ�
�
KŶ�DĂƌ�ϭϱ͕�ϮϬϭϴ͕�Ăƚ�ϲ͗ϰϰ�WD͕�DŝĐŚĂĞů��Ğů�'ŝƵĚŝĐĞ�ф ΛŵĐŵŐůŽďĂů͘ĐŽŵх�ǁƌŽƚĞ͗�

��
�ĞĂƌ�^ĞĐƌĞƚĂƌǇ�ZŽƐƐ͗�
��
'ŽŽĚ�ƚŽ�ƐĞĞ�ǇŽƵ�ĂŐĂŝŶ�Ăƚ�ŽƵƌ�ŵƵƚƵĂů�ĨƌŝĞŶĚ�:ŽŚŶ�
,ĞŶĚƌŝĐŬƐŽŶ͛Ɛ�͞ĂŶŶƵĂů�ϱϬƚŚ͟�ǇĞĂƌ�ŽůĚ�ďŝƌƚŚĚĂǇ�ƉĂƌƚǇ͘��,Ğ�ĂŶĚ�

(b) (6) non-Gov

(b)(6)

(b)(6)

(b) (4)

(b) (4)

(b) (4)

(b)(5) DPP
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DĂƌǇůŽƵ�ŚĂǀĞ�ŐŽƚ�ƚŽ�ďĞ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵŽƌĞ�ƵŶŝƋƵĞ�ĐŽƵƉůĞƐ�ĞǀĞƌ͕�
ƚƌƵůǇ�ǁŽŶĚĞƌĨƵů�ƉĞŽƉůĞ͘�
��
/͛ŵ�ǁƌŝƚŝŶŐ�ĂďŽƵƚ�Ă�ƉŽƚĞŶƚŝĂů� �

�

�

��
/�ĐƵƌƌĞŶƚůǇ�ĐŚĂŝƌ�Ă�ƉƌŝǀĂƚĞ�ĞƋƵŝƚǇ�Ĩŝƌŵ�ŝŶ�EĞǁ�zŽƌŬ͕��ĂƌŶĞŐŝĞ�
,ƵĚƐŽŶ�ZĞƐŽƵƌĐĞƐ�>>�͘��KŶĞ�ŽĨ�ŽƵƌ�ĐůŝĞŶƚƐ�ŝƐ�tĂŶǆŝĂŶŐ�
�ŵĞƌŝĐĂ��ŽƌƉŽƌĂƚŝŽŶ͕�ǁŚŝĐŚ�ŚĂƐ�ďĞĞŶ�ŽƉĞƌĂƚŝŶŐ�ƐƵĐĐĞƐƐĨƵůůǇ�ŝŶ�
ƚŚĞ�h^��ƐŝŶĐĞ�ϭϵϵϰ͘��/ƚ�ŝƐ�Ă�ƉƌŝǀĂƚĞůǇͲŽǁŶĞĚ�ŐůŽďĂů�ĐŽŵƉĂŶǇ�
ĂŶĚ�ĞŵƉůŽǇƐ�ŵŽƌĞ�ƚŚĂŶ�ϭϴ͕ϬϬϬ�ƉĞŽƉůĞ͕�ŚĂůĨ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�
ůŽĐĂƚĞĚ�ƚŚƌŽƵŐŚŽƵƚ�Ϯϲ�ƐƚĂƚĞƐ�ŝŶ�ƚŚĞ�h^�͘��^ŝŶĐĞ�ϮϬϭϬ͕�ƚŚĞ�
ĐŽŵƉĂŶǇ�ŚĂƐ�ŝŶǀĞƐƚĞĚ�ŵŽƌĞ�ƚŚĂŶ�ΨϭϬ�ďŝůůŝŽŶ�ŝŶ�ƚŚĞ�h͘^͘���
�Ŷ�ĂĚĚŝƚŝŽŶĂů�ƐƵŵŵĂƌǇ�ŽĨ�tĂŶǆŝĂŶŐ��ŽƌƉ�ŝƐ�ďĞŝŶŐ�ƐĞŶƚ�ƵŶĚĞƌ�
ƐĞƉĂƌĂƚĞ�ĞŵĂŝů͘�
��
dŚĞ���K�ŽĨ�ƚŚĞ��ŵĞƌŝĐĂŶ�ĐŽŵƉĂŶǇ͕�Dƌ͘�WŝŶ�Eŝ͕�ŝƐ�Ă�ƐŽŶͲŝŶͲůĂǁ�
ŽĨ�ƚŚĞ�ĨŽƵŶĚĞƌ�ĂŶĚ�ŚĂƐ�ƌĞƐŝĚĞĚ�ŝŶ��ŚŝĐĂŐŽ�ĨŽƌ�ƚŚĞ�ƉĂƐƚ�Ϯϱ�
ǇĞĂƌƐ͘��EĂƚƵƌĂůůǇ͕�ŚĞ�ŝƐ�ŵŽƐƚ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŚĂǀŝŶŐ�Ă�ŐŽŽĚ�
ƌĞůĂƚŝŽŶƐŚŝƉ�ǁŝƚŚ�WƌĞƐŝĚĞŶƚ�dƌƵŵƉ͕�ǇŽƵ�ĂŶĚ�ƚŚĞ�ĂĚŵŝŶŝƐƚƌĂƚŝŽŶ�
ǁŚŝĐŚ�ǁŽƵůĚ�ďĞ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ĚĞĐŝƐŝŽŶ�ƚŽ �

���
��
/ƚ�ǁŽƵůĚ�ďĞ�ǀĞƌǇ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�Dƌ͘�Eŝ�ŝĨ�ŚĞ�ĐŽƵůĚ�ŚĂǀĞ�Ă�ůĞƚƚĞƌ�
ƐŝŐŶĞĚ�ďǇ�ƚŚĞ�WƌĞƐŝĚĞŶƚ�ƚŽ�ƐŝŐŶĂů�ƚŽ�ŚŝƐ�ĐŽƌƉŽƌĂƚĞ�ďŽĂƌĚ�ĂŶĚ�
ĞŵƉůŽǇĞĞƐ�ƚŚĂƚ�ƚŚĞ�WƌĞƐŝĚĞŶƚ�ĂŶĚ�ƚŚĞ��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�
ĂĐŬŶŽǁůĞĚŐĞ� �

��
/�ǁŽƵůĚ�ĂƐŬ�ƚŚĂƚ�ǇŽƵ�ƌĞǀŝĞǁ�ƚŚĞ�ĂƚƚĂĐŚĞĚ�ŵĂƚĞƌŝĂů�ĂďŽƵƚ�ƚŚĞ�
ĐŽŵƉĂŶǇ�ĂŶĚ�ƐƚƌŽŶŐůǇ�ĐŽŶƐŝĚĞƌ�ƚŚŝƐ�ƌĞƋƵĞƐƚ͘����ĚƌĂĨƚ�ůĞƚƚĞƌ�ŝƐ�
ĂƚƚĂĐŚĞĚ͘�
��
,ŽƉĞ�Ăůů�ŝƐ�ǁĞůů͕�ĂŶĚ�ĞǆƉĞĐƚ�ǁĞ͛ůů�ĐĂƚĐŚ�ƵƉ�ŽŶĐĞ�ĂŐĂŝŶ�ŝŶ�WĂůŵ�
�ĞĂĐŚ͘�

(b) (4)

(b) (4)

(b) (4)
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��

��
�ůů�ƚŚĞ�ďĞƐƚ͕�
��
DŝŬĞ�
��
DŝĐŚĂĞů�:͘��Ğů�'ŝƵĚŝĐĞ�
�ĂƌŶĞŐŝĞ�,ƵĚƐŽŶ�ZĞƐŽƵƌĐĞƐ�>>��
ϭϱϮ�t͘�ϱϳƚŚ�^ƚƌĞĞƚ�ʹ�ϱϮŶĚ�&ůŽŽƌ�
EĞǁ�zŽƌŬ͕�Ez�ϭϬϬϭϵ�
;ϮϭϮͿ�ϮϭϴͲϰϬϳϴ�;WŚŽŶĞͿ�

�;DŽďŝůĞͿ�
ΛĐĂƌŶĞŐŝĞŚƵĚ͘ĐŽŵ�

��

ф>ĞƚƚĞƌ�;WƌĞƐŝĚĞŶƚ�dƌƵŵƉ�ƚŽ�tĂŶǆŝĂŶŐͿ�ϮϬϭϴͲϬϯͲϭϰ͘ĚŽĐǆх�

(b)(6)
(b)(6)
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From: Alexander, Brooke (Federal)
To: Wilbur Ross
Cc: Teramoto, Wendy (Federal)
Subject: Fwd: Stakeholder Document for Trip to Japan - Western Digital / Toshiba Situation
Date: Tuesday, April 18, 2017 6:26:59 PM

Sent from my iPad

Begin forwarded message:

From: Mark Long < @wdc.com>
Date: April 18, 2017 at 5:53:08 PM EDT
To: Wilbur Ross < @icloud.com>
Cc: Wilbur Ross <wlross@doc.gov>, Travis Mosier < @trade.gov>
Subject: Re: Stakeholder Document for Trip to Japan - Western Digital /
Toshiba Situation

Secretary Ross:

We greatly appreciate any support you can provide for a US company solution.
We will ensure it is good for all the US and Japanese stakeholders.

I am in Tokyo this week and I understand you are meeting with a number of
companies today regarding US - Japanese collaboration. The head of our Japan
semiconductor business is attending and I was planning on attending, but we were
told only one representative per company. I completely understand the limit. If,
however, it would be OK for me to attend, it would be great to hear how other
companies are thinking about collaborating.

If not, I hope you get a chance to meet Koike-san, President of Sandisk, Japan. He
is a fantastic executive and semiconductor industry leader who fully embraces the
vision of a long-term US and Japanese strategic alliance made stronger through
company-level collaboration.

Thank you,
Mark

Sent from my iPhone

On Apr 16, 2017, at 4:19 AM, Wilbur Ross < @icloud.com> wrote:

I will try my best. Wilbur Ross

Sent from my iPhone

On Apr 15, 2017, at 1:32 AM, Mark Long < @wdc.com>

(b)(6)

(b)(6)
(b)(6)

(b)(6)

(b)(6)

������
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wrote:

Dear Secretary Ross:
 
As discussed during our meeting, attached please find a
discussion document for Japanese stakeholders that has
been translated into Japanese.  It is based on the document I
provided to you, but has been updated for the Japanese
audience.  I will send a version in English by separate email.
 
Thank you very much for your guidance and interest in this
critical situation for the future of the U.S. non-volatile
memory (NAND) industry.  

 
I will be traveling to Tokyo next week and have scheduled
meetings with a number of key stakeholders, including METI
and .  I will be providing them with our latest
transaction framework for addressing the Toshiba
challenges.
 
I know you have many important issues to discuss with the
Japanese leaders during your trip.  We greatly appreciate
any support you can provide for a U.S. solution led by
Western Digital that addresses the needs of all the key
Japanese stakeholders.
 
Thank you,
Mark
 
Mark P. Long
Chief Strategy Officer & Chief Financial Officer
Western Digital Corporation
5601 Great Oaks Parkway
San Jose, CA 95119
e: @wdc.com
o: 408-717-
m: 

(b)(6)

(b)(6)
(b)
(6)

(b)(4)

(b)(4)

������
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Assistant: Maria Allen ( @wdc.com, 408-717-
)

 
Western Digital Corporation (and its subsidiaries) E-mail
Confidentiality Notice & Disclaimer:
This e-mail and any files transmitted with it may contain
confidential or legally privileged information of WDC
and/or its affiliates, and are intended solely for the use of
the individual or entity to which they are addressed. If
you are not the intended recipient, any disclosure,
copying, distribution or any action taken or omitted to be
taken in reliance on it, is prohibited. If you have received
this e-mail in error, please notify the sender immediately
and delete the e-mail in its entirety from your system.

<(Japanese) 04 14 HC US JP stakeholder_TJ vF.pdf>

Western Digital Corporation (and its subsidiaries) E-mail Confidentiality Notice
& Disclaimer:
This e-mail and any files transmitted with it may contain confidential or legally
privileged information of WDC and/or its affiliates, and are intended solely for
the use of the individual or entity to which they are addressed. If you are not the
intended recipient, any disclosure, copying, distribution or any action taken or
omitted to be taken in reliance on it, is prohibited. If you have received this e-mail
in error, please notify the sender immediately and delete the e-mail in its entirety
from your system.

(b)(6)
(b)
(6)

������
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From: Comstock, Earl (Federal)
To: Borman, Matthew; Hill, Daniel
Cc: Teramoto, Wendy (Federal); Rockas, James (Federal); Wilbur Ross
Subject: Fwd: Urgent Request for Meeting - Rice Hadley Gates Advisors on Japanese Situation with Potential National

Security Implications
Date: Thursday, March 30, 2017 9:59:25 PM

Hi Matt and Dan.  See the email below. Your thoughts or recommendations would be
appreciated. I am out of the office tomorrow. Wendy will be working with Dina to set up a
meeting. James is monitoring in case we get press inquiries.

Thanks. Earl

Sent from my iPhone

Begin forwarded message:

From: Wilbur Ross < @icloud.com>
Date: March 30, 2017 at 9:20:35 PM EDT
To: Mark Long < @wdc.com>, Wendy Teramoto
< @gmail.com>, Earl Comstock <EComstock@doc.gov>, James
Rockas <jrockas@doc.gov>
Subject: Re: Urgent Request for Meeting - Rice Hadley Gates Advisors on
Japanese Situation with Potential National Security Implications

Wendy will schedule something. Wilbur Ross

Sent from my iPhone

On Mar 30, 2017, at 7:57 PM, Mark Long < @wdc.com> wrote:

Dear Secretary Ross, 
 
We met briefly a few weeks ago when you addressed the Semiconductor
Industry Association about trade and economic competitiveness issues.  I
am the Chief Strategy Officer and Chief Financial Officer of Western
Digital Corporation, a U.S. based leader in storage products and
technology.  We make a wide variety of products, including hard disk
drives that power cloud data centers and NAND Flash chips that are the
storage for smartphones and tablets.  The purpose of my email is to
request a meeting to brief you on an urgent matter that we believe has
national security and economic competitiveness implications.  

(b)(6)

(b)(6)
(b)(6)

(b)(6)

(b)(4)

������
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Meeting Request:
 
I am planning to be in D.C. the week of April 10 and would greatly
appreciate the opportunity to meet with you and explain the details of
this situation and the potential national security and economic
competitiveness implications.  In the event that meeting next week (the
week of April 3) is preferable, I could adjust my schedule accordingly.  I
will follow up with a phone call to your team as well.
 
Brief Background on Western Digital:
 
We are headquartered in San Jose, California and we employ
approximately 8,250 people in the U.S., the majority of whom are highly
skilled engineers.  In fiscal 2016 (ended July 1, 2016), we had proforma
revenue of approximately $18 billion, with strong profitability and cash
flow. We invest heavily in research and development to create the
innovations required to store ever-increasing amounts of data and to
enable consumers, businesses and governments to generate value from
all that information.  Our customers include all of the leading cloud
service providers (such as Amazon, Facebook and Google), mobile phone
providers (such as Apple) and original equipment manufacturers (OEMs,
such as HP, HPe, IBM, NetAPP and Dell/EMC) through which we provide
storage technology that contains and protects critical business, consumer,
government and military data.
 
The NAND flash that we develop with our partner, Toshiba, is the
foundation for storing data today and will fundamentally enable new
areas of innovation with mission critical commercial and military
applications, such as:
 

the Internet of Things,
connected and autonomous vehicles, including cars, trucks, UAVs,
etc.,
the evolution of cloud and mobile computing,
the deployment of augmented and virtual reality applications,
advanced manufacturing networks featuring next-generation
robotics,
new compute architectures leveraging artificial intelligence and
machine learning and

(b)(4)

������
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big data mining and algorithmic analysis,
 

 

 

 

 

(b)(4)

������
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The proposed transaction timetable is short due to Toshiba’s ongoing
financial crisis.  Initial bids were submitted this week and Toshiba will be
making decisions over the next few weeks.  As a result, we would
appreciate the opportunity to brief you as soon as possible.  I have copied
my assistant, Maria, who will also help with scheduling logistics.
 
Best regards,
 
Mark
 
 
Mark P. Long
Chief Strategy Officer & Chief Financial Officer
Western Digital Corporation
5601 Great Oaks Parkway
San Jose, CA 95119
e: @wdc.com
o: 408-717-
m: 
Assistant: Maria Allen ( @wdc.com, 408-717- )
 
Western Digital Corporation (and its subsidiaries) E-mail
Confidentiality Notice & Disclaimer:
This e-mail and any files transmitted with it may contain confidential
or legally privileged information of WDC and/or its affiliates, and are
intended solely for the use of the individual or entity to which they
are addressed. If you are not the intended recipient, any disclosure,
copying, distribution or any action taken or omitted to be taken in
reliance on it, is prohibited. If you have received this e-mail in error,
please notify the sender immediately and delete the e-mail in its
entirety from your system.

(b)(6)
(b)
(6)(b)(6)

(b)(6) (b)
(6)

(b)(4)

������
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6ODWWHU\��(OL]DEHWK��)HGHUDO�

)URP� /HDFK��0DFLH��)HGHUDO�
6HQW� 6DWXUGD\��'HFHPEHU���������������30
7R� 1HXKDXV��&KHOVH\��)HGHUDO���$UPVWURQJ��.DWKHULQH��)HGHUDO�
6XEMHFW� )ZG��1HZ�(PDLO�$GGUHVV

�

^ĞŶƚ�ĨƌŽŵ�ŵǇ�ŝWŚŽŶĞ�
�
�ĞŐŝŶ�ĨŽƌǁĂƌĚĞĚ�ŵĞƐƐĂŐĞ͗�

&ƌŽŵ͗�tŝůďƵƌ�ZŽƐƐ�ф х�
�ĂƚĞ͗�EŽǀĞŵďĞƌ�Ϯϴ͕�ϮϬϭϴ�Ăƚ�ϯ͗ϰϬ͗ϯϮ�WD�D^d�
dŽ͗�ƐůĞĂĐŚΛĚŽĐ͘ŐŽǀ�
^ƵďũĞĐƚ͗�&ǁĚ͗�EĞǁ��ŵĂŝů��ĚĚƌĞƐƐ�

WůĞĂƐĞ�ƐĐŚĞĚƵůĞ͘��t�

^ĞŶƚ�ĨƌŽŵ�ŵǇ�ŝWĂĚ�
�
�ĞŐŝŶ�ĨŽƌǁĂƌĚĞĚ�ŵĞƐƐĂŐĞ͗�

&ƌŽŵ͗�KƐĐĂƌ�/ŐůĞƐŝĂƐ�^ĂŶĐŚĞǌ�ф х�
�ĂƚĞ͗�EŽǀĞŵďĞƌ�Ϯϳ͕�ϮϬϭϴ�Ăƚ�ϲ͗ϱϭ͗ϯϰ�WD��^d�
dŽ͗�Η Η�ф х�
^ƵďũĞĐƚ͗�ZĞ͗�EĞǁ��ŵĂŝů��ĚĚƌĞƐƐ�

,ŝ�tŝůďƵƌ�Ͳ�ũƵƐƚ�ĨŽůůŽǁŝŶŐ�ƵƉ�ŽŶ�ŵǇ�ƉƌŝŽƌ�ŶŽƚĞ͘�WůĞĂƐĞ�ůĞƚ�ŵĞ�ŬŶŽǁ�ǁŚĂƚ�ǁŽƌŬƐ�ďĞƐƚ�ĨŽƌ�
ǇŽƵ͘�
�
dŚĂŶŬƐ͕�
KƐĐĂƌ�
ͲͲͲͲͲͲͲͲ�DĞŶƐĂũĞ�ŽƌŝŐŝŶĂů�ͲͲͲͲͲͲͲͲ�
�Ğ͗�KƐĐĂƌ�/ŐůĞƐŝĂƐ�^ĂŶĐŚĞǌ�ф х��
&ĞĐŚĂ͗�Ϯϭͬϭϭͬϭϴ�ϭϰ͗ϭϴ�;'DdͲϬϲ͗ϬϬͿ��
WĂƌĂ͗�tŝůďƵƌ�ZŽƐƐ�ф х��
�ƐƵŶƚŽ͗�Z�͗�EĞǁ��ŵĂŝů��ĚĚƌĞƐƐ��
�
dŚĂŶŬƐ�tŝůďƵƌ͘�KƵƌ���K͕�sŝĐĞŶƚĞ��ŝ�>ŽƌĞƚŽ͕�ĐŽƵůĚ�ďĞ�ŝŶ�tĂƐŚŝŶŐƚŽŶ�ĂŶǇ�ĚĂǇ�ƐƚĂƌƚŝŶŐ�
ĨƌŽŵ�ƚŚŝƐ�ƵƉĐŽŵŝŶŐ�DŽŶĚĂǇ͕�EŽǀĞŵďĞƌ�ϮϲƚŚ͕�ƐƵďũĞĐƚ�ƚŽ�ǇŽƵƌ�ĂǀĂŝůĂďŝůŝƚǇ�ĂŶĚ�ƉƌĞĨĞƌĞŶĐĞ�
ĂƐ�ƚŽ�ĚĂǇ͕�ƚŝŵĞ�ĂŶĚ�ůŽĐĂƚŝŽŶ͘�/Ĩ�ǇŽƵ�ĚŽŶ͛ƚ�ŵŝŶĚ͕�sŝĐĞŶƚĞ�ŵĂǇ�ďĞ�ũŽŝŶĞĚ�ďǇ�ŽŶĞ�Žƌ�ƚǁŽ�
�ŽĚĞƌĞ�ďŽĂƌĚ�ŵĞŵďĞƌƐ͕�ǁŚŝĐŚ�/�ǁŽƵůĚ�ĐŽŶĨŝƌŵ�ǁŝƚŚ�ǇŽƵ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ŵĞĞƚŝŶŐ͘�
��
dŚĂŶŬƐ�ĂŐĂŝŶ�ĂŶĚ�ƉůĞĂƐĞ�ůĞƚ�ŵĞ�ŬŶŽǁ�ǁŚĂƚ�ǁŽƌŬƐ�ďĞƐƚ�ĨŽƌ�ǇŽƵ�ĨƌŽŵ�Ă�ƐĐŚĞĚƵůŝŶŐ�
ƐƚĂŶĚƉŽŝŶƚ͘�
��
�ĞƐƚ�ƌĞŐĂƌĚƐ͕�
KƐĐĂƌ�
��

(b)(6) non-Gov

(b)(6)

(b)(6) non-Gov (b)(6) non-Gov

(b)(6)

(b)(6) non-Gov
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WůĞĂƐĞ�ďĞ�ĂĚǀŝƐĞĚ�ƚŚĂƚ�/�ĐĂŶ�ďĞ�ĐŽŶƚĂĐƚĞĚ�Ăƚ�ŵǇ�ŶĞǁ�ĞŵĂŝů�
ĂĚĚƌĞƐƐ͕� ͘���DǇ�ŵŽďŝůĞ�ƉŚŽŶĞ�ŶƵŵďĞƌ�
ƌĞŵĂŝŶƐ�ƵŶĐŚĂŶŐĞĚ͘�
��
�ĞƐƚ�ƌĞŐĂƌĚƐ͕�
��
tŝůďƵƌ�ZŽƐƐ�

��
��


































































�
&RQILGHQWLDOLW\�1RWH��7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV��
PHVVDJH��DQG�DQ\�DWWDFKPHQWV��PD\�FRQWDLQ�FRQILGHQWLDO��
DQG�RU�SULYLOHJHG�PDWHULDO���,W�LV�LQWHQGHG�VROHO\�IRU�WKH��
SHUVRQ�V��RU�HQWLW\�WR�ZKLFK�LW�LV�DGGUHVVHG���$Q\�UHYLHZ���
UHWUDQVPLVVLRQ��GLVVHPLQDWLRQ��RU�WDNLQJ�RI�DQ\�DFWLRQ�LQ�
UHOLDQFH�XSRQ�WKLV�LQIRUPDWLRQ�E\�SHUVRQV�RU�HQWLWLHV�RWKHU��
WKDQ�WKH�LQWHQGHG�UHFLSLHQW�V��LV�SURKLELWHG���,I�\RX�UHFHLYHG��
WKLV�LQ�HUURU��SOHDVH�FRQWDFW�WKH�VHQGHU�DQG�GHOHWH�WKH��
PDWHULDO�IURP�DQ\�FRPSXWHU��

































































�

(b)(6) non-Gov
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6ODWWHU\��(OL]DEHWK��)HGHUDO�

)URP� 7HUDPRWR��:HQG\��)HGHUDO�
6HQW� 7XHVGD\��$SULO���������������$0
7R� 'LDQQD�'XQQH�� #PLONHQLQVWLWXWH�RUJ�
6XEMHFW� 5H��<RX�DUH�LQYLWHG���$Q�HYHQLQJ�ZLWK�0DU\�(UGRHV

/HW¶V�WDON�WKLV�PRUQLQJ��,�ZRQ¶W�EH�ODQGLQJ�XQWLO�0RQGD\�DIWHUQRRQ��7KDQNV�IRU�HYHU\WKLQJ��
�
2Q�$SU�����������DW������30��'LDQQD�'XQQH� #PLONHQLQVWLWXWH�RUJ��� #PLONHQLQVWLWXWH�RUJ!�
ZURWH��

dŚĂŶŬƐ�ĨŽƌ�ƚŚĞ�ŚĞĂĚƐ�ƵƉ͘�DĂǇďĞ�ǁĞ�ĐĂŶ�ĚŝƐĐƵƐƐ�DŽŶĚĂǇ�ĂŶĚ�dƵĞƐĚĂǇ�ŶŝŐŚƚ�ĚŝŶŶĞƌƐ�ǁŚĞŶ�ǇŽƵ�ŚĂǀĞ�Ă�
ŵŽŵĞŶƚ�ƚŽŵŽƌƌŽǁ͘�EŽƚ�ƐƵƌĞ�ŝĨ�ŚĞ�ƐĞƚ�ŽŶ�ƚŚŝƐ�ŽŶĞ�ƚŚŽƵŐŚ�ƚŚĞƌĞ�ŵĂǇ�ďĞ�ϭͲϮ�ǁĞ�ǁŽƵůĚ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�
Śŝŵ�ƐƚŽƉƉŝŶŐ�ďǇ�ƉƌŝŽƌ�ƚŽ�Śŝŵ�ƐŝƚƚŝŶŐ�Ăƚ�ŽŶĞ�ŝŶ�ƉĂƌƚŝĐƵůĂƌ͙�
��
&ƌŽŵ͗�dĞƌĂŵŽƚŽ͕�tĞŶĚǇ�;&ĞĚĞƌĂůͿ�΀ŵĂŝůƚŽ͗tdĞƌĂŵŽƚŽΛĚŽĐ͘ŐŽǀ΁��
^ĞŶƚ͗�DŽŶĚĂǇ͕��Ɖƌŝů�Ϯϯ͕�ϮϬϭϴ�ϯ͗Ϯϲ��D�
dŽ͗��ŝĂŶŶĂ��ƵŶŶĞ� ΛŵŝůŬĞŶŝŶƐƚŝƚƵƚĞ͘ŽƌŐͿ� ΛŵŝůŬĞŶŝŶƐƚŝƚƵƚĞ͘ŽƌŐх�
^ƵďũĞĐƚ͗�&ǁĚ͗�zŽƵ�ĂƌĞ�ŝŶǀŝƚĞĚ�Ͳ��Ŷ�ĞǀĞŶŝŶŐ�ǁŝƚŚ�DĂƌǇ��ƌĚŽĞƐ�
��
�
�
�
%HJLQ�IRUZDUGHG�PHVVDJH��

)URP��:LOEXU�5RVV�� !�
'DWH��$SULO����������DW����������$0�('7�
7R���7HUDPRWR��:HQG\��)HGHUDO����:7HUDPRWR#GRF�JRY!�
6XEMHFW��)ZG��<RX�DUH�LQYLWHG���$Q�HYHQLQJ�ZLWK�0DU\�(UGRHV�

)<,��:�

6HQW�IURP�P\�L3KRQH�
�
%HJLQ�IRUZDUGHG�PHVVDJH��

)URP���GH�*LYHQFK\��2OLYLHU��
#MSPRUJDQ�FRP!�

'DWH��$SULO����������DW���������30�*07���
7R��� ��� !�
6XEMHFW��<RX�DUH�LQYLWHG���$Q�HYHQLQJ�ZLWK�0DU\�(UGRHV�

'HDU�6HFUHWDU\�5RVV����
��
0DU\�&DOODKDQ�(UGRHV��&KLHI�([HFXWLYH�2IILFHU�RI�-�3��0RUJDQ�
$VVHW�	�:HDOWK�0DQDJHPHQW�LV�YLVLWLQJ�/$�RQ�WKH�RFFDVLRQ�RI�7KH�
0LONHQ�*OREDO�&RQIHUHQFH�ZKHUH�VKH�ZLOO�EH�D�VSHDNHU��=RH�DQG�,�
DUH�RUJDQL]LQJ�D�FRFNWDLO�UHFHSWLRQ�LQ�KHU�KRQRU�DW�RXU�KRPH�DQG�
ZRXOG�ORYH�\RX�WR�MRLQ�XV���

(b)(6) non-Gov

(b)(6) non-Gov (b)(6) non-Gov

(b)(6)

(b)(6) (b)(6)

(b)(6)

(b)(6)

(b)(6)
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��
'HWDLOV�DUH�SURYLGHG�LQ�WKH�LQYLWDWLRQ�EHORZ���
��
,�KRSH�\RX�FDQ�PDNH�LW���
��
%HVW��
��
2OLYLHU�
��
��
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